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GENERAL INSTRUCTIQ\Qﬁ O THE EXAMINEES :
() el e s i s o |
Candidate m \Q’l'jlf: first his/ her Roll No. on the question paper compulsorily.
(2) wft e O
All the questions are compulsory.
(3) W T %1 I & 7§ Fe iR 8 A v |
Write the answer to each question in the given answer-book only.
(4) Fom woi & st @vE 8, 37 vt & I T 1 A 7 |

For questions having more than one part, the answers to those parts are to be written
together in continuity.

(5) TA-TwREa it i 3 fadt wepm o1 2/ e/ rdremry 2 R fad e < A
1 8 & A |
If there is any error / difference / contradiction in Hindi & English version of the question

paper, the question of the Hindi version should be treated valid.
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SECTION - A

. wgiawedt vy .
Multiple Choice Questions

(D) ﬁt-wmﬂmaﬁm%@w@m%
(31) ™ (@) TR HEOEN F

(B) Public Welfare Work

(C) Tod i
0 business (D) None of the above

(i) W W 6 e 3 v

- T EHER T R |

) @ T
@) 5T i @ IEwwh
Partners are not entitled to receive in the absence of partnership agreement :
(A) Salary (B) Intercst on capital
(C) Fees & Commission Q (D). All of the above

. e \\Q

(11i) EFI@?&'I% ECInEC | -

(¥) =R t@g () AT '
N)

(@) arfE @) FHARE AR

Nature of revaluation account is :

(A) Personal account (B) Nominal account
(C) Real account (D) None of these
(iv) TR U % SR, Fo A0 w2 e §
() 8% &) 10%
@ 12% @ 14%
As per Table F, a company can pay interest on calls-in-advance at :-
(A) 8% (B) 10%
©) 12% (D) 14%
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(V) SonEnd gy §
(3) F & i (8) %
(®) S % Fywrerm @ v |
Debenture hoiders are
(A} Owners of the company |

(B) Customers of the company

(C) Loan providers of the company
(D) None of these

(Vi) ¥R v R g 9 oftafder R o v €, e &

(F) W o (@) vehwa Fwo
(®) e B (}) wiEd o
The debentures which can be converted into equity Shares are calied : 1

(A) Redeemable debentures

(B) Registered debentures
(C) Bearer debentures

(D) Convertible debentures

(vii) T8  awre o et 36 sy ot v il o s e o o 2 2
(3 srftrpa fsh (@) Frifia g
(@) sier e e it @) st
Total amount of share papital in equity and liabilities part of the Balance Sheet
includes the followings:
(A) Authorised cagital
(B) Issued capital
(C) Subscribed & paid up capital
(D) Reserve capital

(vili) TR % AT Sroqfer 3 w9 3 frtow o fufr &, af wfef o ol 2 & P am

1

& T fwn s
(31) RO G (F) B9 @idl
(@) = I EE (@) @

In the case of issue of debentures as collateral security, if entry is passed, which
account will be debited ?

(A) Loan account

(B) Debenture account

(C) Debenture Suspense account
(D) Bank account
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(ix) vt o ot B & | o 5
() et % e (ﬂ] it o
() et ¥ ferd (8

) for :
~ e re useful fc
Financial statements 8 ®) \anagers

p (D) All of above
(C) Qharcholders

fmiasR @l wiaT f&a
() 9 ()
(@) wEH H i A

Which of the following is not €

(A) Salary @
(C) Repairs of Factory Machine(

(x)

7
enefits expenses =
ibution

ident Fund Contrl
£ Gratuity

mployee b
(B) Prov
) Payment 0

(xi) R g A Fel Jaan i Hd 0
3 | @ 10
@ 10 (g 1000
In common size Balance sheet, total of Equity
be equal 10 :
q ‘\\Q&Q (B) 100

(A) 1 ®
() 10 \@6 (D) 1000

N .
(xii) amasﬁ:rﬁ%%ﬂmmmﬁmﬂmﬁ% I B
(31) w4 ) 3ite FE
(®) it drEm 3
(/) S I S
() = eV 3
If 365 days is divided by the Trade Payable Turnover Ratio, it becomes a ratio of :
(A) Average age of Inventory

and total Liabilities are assumed tq

(B) Average Collection Period
(C) Average Payment Period
(D) Cheque Collection Period

SS-30-Accountancy

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

2. P A A g
Fill in the blanks :
() FEONREEESRL 3 (am/em)
Interest on Drawingis _____ for firm. (Income / Expense) 1
(if) R 35 R e o} g ot ¢ e 2 | (frga T/ i g

The Maximum Capital written in memorandum of association of a company is
called (Authorised Capital / Issued Capital) 1

(iii) EITE R X B2 | (R dadia)
Rate of interest on debentures is . (Fixed / Fluctuating) 1

(iv) & HoEt B it wt it fen o 2, o s SfrmEm - @
(4 ) |

When debentures are issued at premium, Securities premium account will be
. (debited / credited)
(v) gf faec, frvorym ) aete 2 L (@ / faeli)
Trend Analysis is the technique of Analysis. (Cost / Financial)
(vi) T IFER ST &9 3 T A R | (36 4T)
Liquidity ratio is aL{ Q())ml as "~ Test ratio. (Acid / Metal)
N
$
3. TR 5

Very short answer type questions :

() Qe 3 m R o e 7 YR T 7 s A 2 |

Write the name of any two items which do not appear in Receipt and Payment

1
account.

(i) ‘3 3w o w321 3 o wled guATeR § | 3 @i A 1/5 T % forq @' &t
A 23 8, Prd we o' AR | T - I G 2

A and B are partners in a firm, sharing profit in the ratio of 3:1. They admit C for

1/5% share of profits, which he acquires from A. New profit & loss share ratio will be 1
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(i) 3rfiry wy 57 0 |
. Give the meaning of Calls-in-advance.
’ ‘Whal Is meant by non-convertible debentures ? e | g b
V) fefire 37 100 arm 4,000, 00 T, 4% B T
e wfafd A )

P Ltd. issued 4000, 9% Debentures of 7 100 €3

of ssue of debentures i e,
. . o ]{}(:.I/ q{ iy L
(vi) aﬁ?S,DO,OUU%mmmWPﬂ%m ’

N * A ¢ 10% premium, what
If debentures of ¥ 5,00,000 issued at par, but redeemable 2

‘ _ : bentures
will be the amount of premium on redemption of de i) ag PR

(vii) " ferfiee 3 2 4,00,000 sifa g7 & W & F, S T
foru 7 92 Wit v i @ T A fRd s 3 P T

value of
benture. Calculate the amount

h at 4% discount. Give journal entry
c

7 4,00,000 from the

Manas Ltd. purchased its own debentures of the face

open market for immediate cancellation at 792 per de

of Gain on cancellation\@&lehcnturcs.
I ?
(viii)mmmﬁ% CoIg

i ' bentures ?
What is the ng of interest on de |
(ix) FIH % @ﬁﬁﬁaﬁﬁﬁg@ﬁ?ﬁqﬁﬁ@%wwﬁ |

Name the two-main financial stalemenlts preprared by a company.
) meﬁwﬁﬁmﬁm% ?

why do investors make 'analysis of Financial Statements ?
(xi) aﬁﬁfﬁaaﬁaﬁﬁuﬁwlﬁ‘a’rmajmﬁ: | |
rences between horizontal and vertical analysis.

‘ve tWOo diffe .
Give syrard T 4 & AT g T @ 3T o 2 2,40,000 2,

(xii) T FE FTEH
ﬂmmwﬁm?

[he inventory rurnover ratio of a company is 4 and its cost of revenue from
The 1

tjons is T 2 40,000, then average inventory will be ?
rations b *

ope
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7

GUE-¥§
- SECTION -B

Short answers type questions.

4. Trfra gt @ == i uftr 5 sma-szg @ # fegri Y o i

4
01-04-2019 FHE T 15,000
1w T == 5,000
31-03-2020 qH G 6,000
AT ITH T 10,000
2019-20 34 % gRA 50,000
STH ==
From the following informations, calculate amount of subscription, which will be shown
in Income and Expenditure Account. 2
3
01-04-2019 Subscription in Arrear 15,000
Subscription 5,000
received in advance
31-03-2020 Subscription in Arrear 6,000
Subscription 10,000
receiVed in advance
ﬁscﬁptim received 50,000
urin the ear
QQ\Q 2019-%0 ’

o paQ i d | D e A s fofer A 2 2,000 T Q e e A
faPr Y T 4,000 T T HTET LA & | HET T 129 e <0 R ST S g | aH b
e & TR R AT 6O FI |
P and Q are partners in a firm. P withdraws % 2,000 at the beginning of each month.
Whereas, Q withdraws 4,000 at the end of each month during the whole year. Interest
on drawing is charged @ 12% per annum. Calculate the amount of interest on drawing at
the end of the year. 2

6. U F G T 4,00,000 2 & 3 T T 60,000 TR HHIA FAH T 10% 2 | It 7
@m%mﬁ%m%mmmﬁm r

is 10% and average profit of the

Capital of the firm is ¥ 4,00,000. Normal rate of return
hase of super profits.

firm is ¥ 60,000. Goodwill is to be valued at three years purc

Calculate the value of Goodwill.
[ Turn over
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7.

10.

1.

12.

8

T SRS 4 % g i et ) afed g A 13
mﬁmﬁg’ﬁﬂ@%‘m'ﬁmm'aﬁ’ﬁ 1/9 drar & 3T 150
AR | Ve F w3 W vy S it 4R

Z in the firm for 1/31

X a‘:’d Y are partners sharing profits in the ratio of 5:4. TheY adfmt 1500 as goodwi
profit, which he takes 2/9" from X and 1/9* from Y and .brr 4 goodwil]
(Premium) in cash, Pass necessary Journal entries on Z' admission.

st st Trin & 8 @ i e |

Write any two uses of Securities Premium Amount.

g’ w1 173 79 ey
0 %2 GATa (sHifoem)

a1y s 3 dorer R @ 7 6,00,000 3 @ T #9 HLTD fafires 1 7 loom
sooommﬁaﬁzo%mmq‘m%ﬁ%@aﬁwéﬂﬁm* g ferfiice

¥ s e wffat R | |
for T 6,00,000. Yaashu Ltd. issued

Yaashu Ltd. Purchased a machinery from Angel Ltd o=
: i I entries in th
5,000 Equity Shares @ ¥ 100 each at 20% premium. Give necessary Journal en e

books of Yaashu Ltd.

Ryarisht forfirde X 7 10 &l 7 2 iy 3w i giEd 15000%34‘31*%@%?&
faru | et 3rmaed T T 60,000, ?SHﬁfﬁWﬁaﬁu’rﬂ‘é :‘aﬁzﬂ%www
wmnﬁmmﬁm@aﬁq,mﬁﬁmﬁeﬁmﬁmﬁﬁm

: , . N ‘ £7 10 each at a premium
. had ted a&ﬁhcat on.for 15,000 Equity shares 0
Priyanshi Ltd. had invite i % 3 per share was 2 60,000, Name

of T 2 each. The total ap@ﬁtation men¢y received are -
the kind of the subsgtiption and give journal entry for application money received.

Calculate the numbér of shares applied for also. hitps://www.rajasthanboard.com

o’ fafide & T 100°dT.3,000, 79 O FHIEA T Pt f6d, R e 59% Siftrm
g R | R e i Pt it R
issued 3000, 7% Debentures of Z 100 each at par, which are repayable at 5%

S Ltd. ‘
journal entries for the issue 1n the books of S Ltd.

premium. Give
o Fafiree’ 3 7 1,00,000 A 5 % 1000 @4 % FHGE! B G GAR A T 97 WG
e e 3 forw 7 e | e it R | e shoren <h 3tk e T 100 #)

X Ltd. purchased its own 1000 debentures of the face value of ¥ 1,00,000 from the open
market for immediate cancellation at ¥ 97. Pass journal entries. (If face value of each

debenture is T 100.)
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13. P o e - e o

(i) T sy (i) T
Write the Head and Sub-Head of following items :
(i) Proposed Dividend (ii) Debenture

14, Frfefgs gematt & g e fam i

15.

| fam I
;mamﬁa ] ]
W‘T 6,00,000
| efepreft 2,00,000
| | 8,00,000
wreft gofert 6,40,000
e et 1,60,000
| 800,000

Prepare common size Balance sheet from the following information :-
O\ .

| Particulars
| Equity & Liabilities ‘&\Q,
| Equity S | 6,00,000
Equity $§

Long term Deb@ 2,00,000 |

| TOTAL 8,00,000_ l
Assets |

fFixed Assets | 6,40,000 |

Current Assets | 1,60,000
| TOTAL | 8,00,000 :

af TR % T 40,000, I F9 ¢ 1,00,000, TIE-57 T 10,000 B, T 3w &I

735,000 B A 89 T AT St AT TG H |

If opening stock ¥ 40,000, Net purchases ¥ 1,00,000, Direct Expenses ¥ 10.000 and

closing stock is T 35,000, then calculate cost of goods sold.
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10
16, ifom frfirde 3 ey arfes € 60,000 2 | el T A 3 ¢ | AT A S 2.25 18
TR (V) 7 7 9 AR |

Current liabilities of Jatin Ltd. arc 2 60,000, I's current ratio is 3:1 and Liquidity ratio is 2.25 : 1,
Calculate the value of Inventories (Stock). ?

Qg -4
SECTION-C
17, Freferfon ol @ ama-sq g 4 fears o A R i T AR

01-04-2020  01-04-2021

@) ®)
R &1 wis 2000 800
R ¥ o Sen 1200 1200
Rl ¥ 31 e 400 600
¥ 2020-21 F SN R S afdr 5T 2 10,000 |
Calculate the amount of Stationery to be shown in Income and Expenditure Account from
the following information : 3
01-04-2020  01-04-2021
(%) ()
Stock of Stationery K\QQ\ZOOO 800
Creditors of Stationery NS 1200 1200
Advance paid for Q\@* 400 600

Stationery P
Amount paid for Stationery during 2020-21 was ¥ 10,000

18. T, gua it wmepw B F 5:3:2 % AU § GER & | I W BH H wfdad =gan
280000 TN H AR R R 1M m RIS T w2 B B sk gm 221 &
T | aE it | @ 2020-21 3 S B A 7 2,50,000 F1 ey stRfa fean o
i w1 ez Frire T e |

Priya, Suman and Shalu are partners in the ratio of 5:3:2, A guarantee is given to Shalu
for a minimum profit of ¥ 80,000 per annum by the firm Any deficiency in that amount

will be borne by Priya and Suman in the ratio of 2:1. During the year 2020-21 the firm
earned a profit of ¥ 2,50,000.

Prepare P&L Appropriation A/c of the firm.
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19,3 W o 3w - e e 1 R ) 14 B o

2 e 1B % ww e Prforforn foka e

(1) ¥ 9 20 1 e T 210,000 5 € 4,000 & wgrn 30 |

(i) ST e vy s € 1,000 9 € 3,000 2 59 P A |

(i) SFRRY %R 2 2,000 % 30 F0 HRAH T I |

T S @ ol o e o e T e |

A and B are partners sharing Profit and Loss cqually in u firm. They admitted C in the
firm for 1/4™ share. On admission of C, they take following decisions :

(1) The value of Building and Stock is to be appreciated by ¥ 10,000 and ¥ 4,000
respectively.

(i) The value of fumiture and Machine is to be reduced by ¥ 1,000 and ¥ 3,000
respectively.

(iif) Make a provision of ¥ 2,000 on debtors for bad debts,

Prepare revaluation account from the above information in the books of the firm.

20. TTS T T 2.5:1, T I 1.6 : 1 7o s gt ¢ 90,000 7 ot =vey wwferat,
T ST a1 i 1 e 1 i |

If the current ratio is 2.5:1, Liquidity ratio is 1.6 : 1 and working capital is ¥ 90,000, find
the value of Current Assets, Current Liabilities and Stock.

TE=1
& SECTION-D
21 % 3N T & S%’fs:ﬁaiaﬁﬁaﬁmﬁm%ﬁ%%qmﬁmm
£, 0 s ‘o qun T grO AR AT 1 % 53 W G et e s | o

[ e (] wEf (®)
(wFEh | 50,000 ’wﬁ:fﬂ 35,000
/aﬁ{aﬁ 30,000 rq;,ﬁ“ar 15,000

A g9 ’ 16,000 |[&iF 10,000
Er | 4000 |d% 40,000
| [1,00,000 | | 1,00,000

‘B & YU Ht 94 P et

(i) 8 I e it Jeft e wfer & form T 30,000 #@m |

(ii) o e & e ATt T 8000 & i ant & %I F sUa R R |

(i) oft, S va Wi 1 e HEv: T30,000, T 12,000 T T 8,000 T e T
i

I I @ FHEvEE T S Ef |
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A and B share the profits of business in the ratio of 5:3. They admitted C 12:: tll: fcil;mmt"o;
I 4 share in profits which is to be contributed equally by A and B. ¢ 0

admission of C, the Balance Sheet of the firm was as follows L _F(z)-—-]
Liabilities G Assets -
e ) - —— T 35,000
A’s Capital 50,000 | Machinery | 15,000
B’s Capital . 30,000 ' Furniture ]{},000
General Reserve | 16,000 | Stock 40,000
Creditors 4,000 | Bank N AL
Eathbnie - | 1,00,000
| 1,00,000 S
Terms of C’s admission were as follows : o
{. C ‘.” b . ) . 1 E n.d OOdWill.-
i) will bring ¥ 30,000 for his share of capital and B rofit of T 8,000,

(i)  Goodwill of the firm has been valued at 3 years purchase of the superp

(ifi) Machinery, Furniture and Stock are revalued at ¥ 30,000,-% 12,000 and T 8,000
respectively.

Pass necessary journal entries from the above information;

Fgar/OR
L, M 3 N @ %1 1 2:1:] T =179 aizd 30 AT3ER &, Fl 4o 1 (Fzat
= 13 01 389, 2021 #wﬁ@\m—wﬁaﬁwﬁmm? I

) 31 AT, 2021 H

)
hrm O @ wERE
ﬁﬁ"@*@”—smﬁ E3i 20,000

=5 0f 20,000 zAER 20,000 '
I+ - =Y 60,000 |
Eﬁn 1,00,000 T 80,000 |
M 60,000 e 50000 |
N 40,000 | 2,00,000 !
T 2,50,000 o \ 250,000 |
a7 +fi 73 faa T o6 — ’ :

7y fafa =1 w1 e F1 gegied T 36,000 T ferar ma |
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L, M and N are partners in a firm sharing profits in the ratio of 2:1:1. Their balance

sheet as on 31% March, 2021 was as follows, They decide to share the profits equally
w.e.f. April 1, 2021.

Balance Sheet
Liabilities @ Assets | ()
' Outstanding Salary | 30,000 |CashatBank | 40,000
' I
Reserve | 20,000 | Debtors | 20,000
Capital : | Stock | 60,000
'L 1,00,000 Fumniture | 80,000
.
M 60,000 Plant | 50,000
N 40,000 | 2,00,000
2,50,000 | ~2,50,000
| _ Vo

It was also decided that :-

The goodwill of the firm at this date be valued at ¥ 36,000.

Prepare Partner’s Capital Ao{@
Q§§

22, FHfLATI0 m@g&%oo gan 3w At 10% it R i 3g e o s A |
$

i 39 yeEr e ot
FRA T 2 4 (St wfia), 927 W € 4 39 9w wE e wi W | 50,000 39 F fere

3T 9 W §T | 10,000 i & for el mmaed v g R g AR R EARA NG
e T T AT W TR | S ) e ST Tl o e & oA s e B | fer
Ry 4,000 3701 3 foT TG Pl o W2 T e W 37T T BT ST T S AR S
3% 3 7T A R | et S 7 8 f o ot g A ol e WA g T 6
FHA! o6 Gl § ST e NI o |
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14
Sanjana Ltd, invited applications for the issuc of 20,000 cquity shares of ¥ 10 each

8t 10% premium. The amount was payable as follows :
On Application ¥ 4 (Including Premium), on Allotment T 4 and remaining of First

and Final calls.

Applications were reccived for 50,000 shares. [ncomplete applications of 10,000
shares were cancelled and amount was refunded. Remaining applications were allotted on
Pro-rata basis. Excess application money is used for allotment. Vijay, who applied for
4,000 shares could not pay allotment and First and Final call money and his shares were

forfeited. All these shares were re-issued @ I 8 per share as fully paid up. Give necessary

Jjournal entries in the books of the company.

23. T 3 8 e Rufi i srder it dfore, i oo = 3ifeed 7A€ 100 2
() 2,000, 7% T 3 100 v Fffire Fd T, e 2110 T GRITA 10 ST
(i) 3,000, 9% VT ¥ 105 e Faifire o e, et T X 110 T G o6 <

Give journal entries in cach of the following cases, if the face value of a debenture is
< 100 :
(i) 2000, 7% debenture issued at ¥ 100 and repayable at T 110.
(ii) 3000, 9% debenturgissued at ¥ 105 and repayable at 110.
39a1/OR

BR f&1. 3 7 10,00,000/% 9% orai ohr futwt fet genrt o -

() % 5,00,000% 9% TG B 10% T2 T THe & oI |

(i) sfraiy R, & T 2,25,000 7Y A R, 36 -y IFHT T 2,50,000 3iFHd T
¥ 9% o Frifa o |

(i) & | T 1,25,000 1 for | grnfReies wiawfer & &9 o e & wE T 2,50,000 % 9%
SHoToE T T | Rreeht e gt § wiefd i |

BR fi1. &) geqar] § e el i |

SS-30-Accountancy

Download all NOTES and PAPERS at StudentSuvidha.com


http://studentsuvidha.com/
http://studentsuvidha.com/

15
BR Ltd. issued 9% debentures of ¥ 10,00,000 as follows :

(1) 9% Debentures of ¥ 5,00,000 at 10% discount for cash.

(1) A machine of 2 2,25,000 purchased from Priyanshu Ltd. For the consideration of it,
9% debentures were issued with a nominal value of ¥ 2,50,000.
(iif) Taken a Loan of ¥ 1,25.000 from Bank and deposited 9% Debenture of ¥ 2,50,000

as collateral security to the bank, which recorded in account books. Give Journal

entries in the books of BR Ltd.
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